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Westly Applauds Stem Cell Loan

SACRAMENTO - State Controller Steve Westly today commended Governor Schwarzenegger
for providing critical State money to stem cell research in California.

“The people of California overwhelmingly support stem cell research, which provides hope to
millions of Americans suffering from debilitating diseases like cancer, Alzheimer’s and
Parkinson’s disease,” said Westly.

“Today, California reaffirmed its commitment to funding stem cell research by providing a $150
million State loan to the California Institute for Regenerative Medicine. My office will assist in
any way necessary to ensure the transfer of these funds.

“I have long advocated stem cell research. | am proud that California continues to lead the way
by providing important research dollars to the scientists who are finding cures and saving lives.”

Westly is the chair of CIRM's Financial Accountability Oversight Committee (FAOC).
As Controller, he also appoints five members to the institute’s Independent Citizens Oversight
Committee (ICOC).
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