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Westly Applauds Ratings Upgrade

SACRAMENTO, CA - State Controller Steve Westly today issued the following statement on
Standard & Poor’s decision to raise California’s bond ratings:

“This ratings upgrade is more proof that California’s economy is getting stronger, and our
strategy to ease the state’s cash crunch was the right call.

“There’s more to do if we’re going to fully restore confidence in California’s credit: namely,

structural reforms that close the budget gap. Achieving that goal will take a continued bipartisan
focus on solving problems."
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