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Steve Westly Takes Oath of Office

Former High Tech Executive is the First to Rise to Statewide Office

Sacramento, January 6, 2003 — Steve Westly was sworn in as California State Controller today, bringing a
new perspective to state government and to the role of independent fiscal watchdog for the citizens of
California.

The new Controller noted that he is taking office during a difficult time that could also bring opportunity.
“California is at a crossroads,” Westly said. “We must address the spending patterns that led to the huge
deficit, but in doing so, we have the power to improve the system and reinvent state government. | look
forward to a better California two years from now.”

As the first-ever high-tech executive to be elected to statewide office in California, Westly brings a unique set
of credentials to the Controller’s Office. He noted that his experience as an officer at online auction company
eBay will help him in addressing the state’s financial challenges.

“When you are starting up a company, like we did with eBay, you have to be efficient and make every penny
count,” he said. “My experience running a tight operation in the business world will be valuable when it
comes time to make some difficult decisions for our state. | hope to be able to use my expertise in business
and finance to help address the deficit California will be dealing with for at least the next year and a half.”

Westly is new to elected office but has extensive experience in government and politics. He has held
positions in local, state and federal government and worked for more than 20 years as an officer of the
California Democratic Party.

As Controller, Westly has audit power over state programs; manages the state’s cash flow; and serves on
more than 50 boards and commissions, including CalPERS and CalSTRS, the Board of Equalization, the
State Lands Commission and the Franchise Tax Board, which the Controller chairs.

Westly took the Oath of Office in a Capitol ceremony attended by his wife, mother and hundreds of friends
and supporters in a packed assembly chambers. The Honorable Herb Wesson, Assembly Speaker, gave the
Oath of Office. Students from Inglewood’s Beulah Payne Elementary recited the Pledge of Allegiance and
had the honor of being the first to introduce Westly as California State Controller. The Reverend Ephraim
Williams of Sacramento’s St. Paul Baptist Church delivered the invocation.

Guests to the Oath of Office ceremony were invited to a reception later in the afternoon. The Controller
planned to attend inaugural events held by other constitutional officers, then continue celebrating at his own
“after hours” dance party later tonight.
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For more information on the State Controller’s Office, please visit our Web site at http://www.sco.ca.qov/
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