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= Number of Unclaimed Properties Returned

Controller Chiang in Office —

The number of properties returned each year
depends largely upon the number reported
L by businesses.
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Fiscal Year * Beginning in Fiscal Year 2007-08, legislation sponsored by the Controller authorized him to

notify owners about their property before it was sent to the State. This notice enabled owners
to reclaim their property directly from the business.
** The surge of properties returned by businesses in Fiscal Year 2010-11 was fueled partly by

one-time reporting from the Federal Deposit Insurance Corporation of more than 300,000

California State Controller's Office properties from failed financial institutions.




